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MODULE II

Activity 2. What makes an entrepreneurial person

Objectives of the Activity
What is it that makes someone an entrepreneur? What major characteristics do entrepreneurs exhibits? How do you know if a person is an entrepreneur or not? These are all extremely important questions about the concept of entrepreneurship, and they do not come with easy answers.
Lessons to be learned:
· Identify an entrepreneur by recognizing distinguishing characteristics.
· Distinguish an entrepreneur from an intrapreneur, and commercial, social, and lifestyle entrepreneurs.
Description of the Activity 
What is it that makes someone an entrepreneur? [Economic definition is one who innovates and takes risks in developing a product or business.] What major characteristics do entrepreneurs exhibits? How do you know if a person is an entrepreneur or not? These are all extremely important questions about the concept of entrepreneurship, and they do not come with easy answers.

Three activities are provided. Depending on time available facilitators will chose one or more activities to develop.
Organization of the activities: sequence and timing

Read before the activity
Richard Branson: My six tips for every young entrepreneur (appendix 1)
Activity 1
The teacher will introduce the concept of entrepreneurship and provide a simple definition. The definition should state that an entrepreneur is one who owns his or her business. The teacher might want to use several economic terms to describe an entrepreneur. The teacher will then pose an open-ended statement: An owner of a business is… The students should be given a minute or two to brainstorm over the statement and create a list of all the things they feel would complete the statement. Students could also read Richard Branson's Six Tips for Every Young Entrepreneur to help them answer the question. The answers should then be placed on the board and a master list developed. The students should write down the master list and have it with them for Activity Two.
Activity 2
The teacher should instruct the students to go online (on their phones) and find deffinitions for: 
· What is an Entrepreneur?

· What is Entrepreneurship?

· What is a social entrepreneur?

· What is an intrepreneur?

After the students have read the web-site information the students should answer the following questions.
· What is the definition of an entrepreneur?

[Possible definition may be one who creates a product of his or her own.]
· What is a social entrepreneur?

[One who creates innovation in public fields.] What is the difference between a social entrepreneur and a commercial entrepreneur? [A social entrepreneur works for social goals; a commercial entrepreneur works to earn a profit.]
· What is an intrepreneur?

[One who nurtures an idea inside a corporation] Go to "The History of Intrapreneuring" to find out how this is different from being an entrepreneur? [The entrepreneur assumes no risk, since he or she is not the owner of the business.]
At the end of this activity, have the students create a definition of the term entrepreneur. Instruct the students that the definition they create may include ideas from the class-generated list as well as material from the questions above. They must also include, along with the definition, an example of someone from their community who fits their definition.
Activity 3
Read before the activity: "Meet Dave": To learn more about Dave Thomas, creator of Wendy's
After reading the Dave story, the students should then follow the timeline and answer the questions that follow.
· What influenced Dave Thomas to enter the restaurant business?

[Answers may vary but should include his enjoyment of the work-- the hands-on experience.]
· When was Dave Thomas an Intrapreneur?

[He was an intrapreneur when he was at Kentucky Fried Chicken.]
    
· Why was it risky for Dave Thomas to open "another hamburger restaurant"?

[His friends told him the world did not need one.]
    
· How was Wendy's going to make itself different from the other hamburger stores?

[Wend'y would serve family style, made to order food, and family style furniture and lights.]
    
· What two things made Dave Thomas an entrepreneur?

[He owned his own business, and used the franchise method.]
· Many entrepreneurs make charitable contributions and perform service activities for their communities. Has Dave Thomas done this? How?

[Yes, He has made contributions to several charitable organizations including the St. Jude Children's Hospital, the Ohio State Cancer Research Institute and Adoption Works….For Everyone.]
· Did Dave Thomas fit your definition of an Entrepreneur? Why or Why not?

[Answers will vary but should be well explained and defended.]
· Did you see Dave Thomas as an Entrepreneur before this exercise? Explain why you did or why you did not.

[Answers will vary, but should be well thought out and explained fully.]
Link: http://www.econedlink.org/teacher-lesson/228/What-Makes-Entrepreneur
Facilitators/teachers role

Instructions to facilitators are provided in the organization of the activity.
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