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Business Creation STEP BY STEP

Once we have initiated the process to achieve the competences that are
desirable in an entrepreneurial context, and defined the business/project
we want to initiate, it’s time to make the first steps to put it in practice.

When the moment to initiate a project has arrived there are legal and
financial information we must be aware of. This type of information will be
different depending on countries and regions, and because of this reason
information provided here will be very generic.

JUSTIFICATION 
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Business Creation STEP BY STEP

• The objective of Module 5 is to provide information tools that 
are needed to initiate the final steps for starting the business. 

• This module comprises information about type of business and 
steps for creating a firm in different countries, information for 
funding and some practical information for branding. 

OBJECTIVES 
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Business Creation STEP BY STEP

• A business is an entity being formed and administered as per 
commercial law in order to engage in business activities, 
charitable work, or other allowable activities. 

• There are many types of business entities defined in the legal 
systems of each country. 

TYPES OF BUSINESS 
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Business Creation STEP BY STEP

• A.D./А.Д. (Akcionersko Društvo/ Акционерско друштво): ≈ plc (UK) or Joint-stock 
company

• D.O.O./Д.О.О. (Društvo so Ograničena Odgovornost/ Друштво со ограничена
одговорност): ≈ Ltd. (UK)

• D.O.O.E.L./Д.О.О.Е.Л. (Društvo so Ograničena Odgovornost od Edno Lice / Друштво со
ограничена одговорност основано од едно лице): type of DOO with a single 
member

• K.D./К.Д. (Komanditno Društvo /Командитно друштво): ≈ limited partnership

• K.D.A./К.Д.А. (Komanditno Društvo so Akcie /Командитно друштво со акции): ≈ 
limited partnership with shares

• J.T.D./Ј.Т.Д. (Javno Trgovsko Društvo /Јавно трговско друштво): ≈ General 
partnership

TYPES OF BUSINESS   
Macedonia 
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Business Creation STEP BY STEP

There are many legal options when you want to initiate a business, from a single
form (i.e. Autonomous) to many others that imply a minimum number of two
members.

You can find the description of all the different options in the following page of
the Ministry of Economy, Industry and Competitiveness:

http://www.creatuempresa.org/es-
ES/PasoApaso/Paginas/FormasJuridicas.aspx

TYPES OF BUSINESS
Spain 
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Greeklaw provides for two main structures for the purpose of carrying on a
business for economic gain: companies whose principal feature is the
absence of personal involvement and partnerships whose main
characteristics is the personal element involved. Apart from these
business organizations, provision is also made for single traders, joint
ventures, and branch offices and foreign companies. These shall be
examined in turn.
You can find the description of all the different options in the following page:
www.helleniccomserve.com/settingupbusinessgreece

TYPES OF BUSINESS
Greece
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The Netherlands has several kinds of legal forms (rechtsvormen) for businesses. These structures can be divided into 
two groups:

Unincorporated business structures (Rechtvormen zonder rechtspersoonlijkheid)

In these unincorporated legal forms you (and your private assets) are liable for the 

debts of your business.

› Eenmanszaak: sole trader / one person business

› Vennootschap onder firma (VOF): general partnership

› Maatschap: commercial / professional partnership

› Commanditaire vennootschap (CV): limited partnership

TYPES OF BUSINESS
Netherlands
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The Netherlands has several kinds of legal forms (rechtsvormen) for businesses. These structures can be divided into 
two groups:

Incorporated business structures (Rechtvormen met rechtspersoonlijkheid)

In these incorporated legal forms you and your private assets are, in most cases, 

protected from the debts of your business.

› Besloten vennootschap (BV): private limited company (ltd. or Inc.)

› Naamloze vennootschap (NV): public limited company (plc or Corp.)

› Coöperatie en onderlinge waarborgmaatschappij: cooperatives and mutual insurance 
societies

› Stichting: foundation

› Vereniging: association

TYPES OF BUSINESS
Netherlands
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Links to documents and source:

http://www.iamexpat.nl/career/self-employment/setting-up-a-business-in-the-
netherlands

english.rvo.nl

https://www.kvk.nl/english/

http://www.iamexpat.nl/career/self-employment/legal-forms/no-legal-form-required

TYPES OF BUSINESS
Netherlands
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Business Creation STEP BY STEP

• It all starts in The Central Register of Republic of Macedonia
• registering the company with the Trade Register, 

• providing the LLC statistic number, 

• opening the LLC bank account, 

• registering the company in the Public Revenue Office–Tax Office, and 

• publishing the LLC formation notice on the Central Register’s Web site 
(www.crm.com.mk).

• Registration of LLCs must be conducted in electronic form with the 
assistance of authorized registration agents

• The electronic registration is free.

THE PROCESS
Macedonia

This project has been funded with support from the European Commission.
This publication [communication] reflects the views only of the author, and the Commission cannot be held responsible for any use which may be made of the information contained therein.



Business Creation STEP BY STEP

• There is a connection between the Central Registry and the 
Employment Agency which allows registering of first employment of 
directors through CRM and registering employees with the social fund.

• The founders shall transfer the amount of the principal capital on a 
temporary account in a commercial bank of their choosing. 

• After the registration is completed the bank account of the newly founded 
company shall be opened.

THE PROCESS
Macedonia
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The following chart shows the different processes we will need to go 
through when starting our business. Within each heading all the different 
formalities you we will need to go through are explained.

All these details can be found in the following page of the Ministry of Economy, Industry and 
Competitiveness: http://www.creatuempresa.org/es-

es/pasoapaso/paginas/creatuempresapasoapaso.aspx

THE PROCESS
Spain

Constitution process
(Inscribing your
business according to
the chosen legal form)

Initiation of your
business

FinancingContracting your staff
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It is possible to make on the internet many of the necessary formalities to start a business. In 
this link we can find all the online possibilities we have depending on the legal form of our 
business. 

http://www.creatuempresa.org/es-es/pasoapaso/paginas/creatuempresapasoapaso.aspx

THE PROCESS
Spain
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In this link you can find all the necessary information you need depending 
on the legal form of your business.

startupgreece.gov.gr/procedures-laws-regulations

THE PROCESS
Greece
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Business Creation STEP BY STEP

Website Chamber of Commerce: https://www.kvk.nl/english/

Website Netherlands Enterprise Agency: english.rvo.nl

THE PROCESS
Holland
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Business Creation STEP BY STEP
GET FINANCED

Self-funding
Crowdfunding
Business Incubators 
& Accelerators

Angel Investment
Venture Capital
Bank Loans

Government 
Programs
Winning Contests
Other options 
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Business Creation STEP BY STEP

• Fund for Innovation and Technological Development

• Different calls by different ministries:
• Ministry of economy 

• Ministry of Agriculture, Forestry and Water Economy

• Ministry of Local Self-Government

• Agency for promotion of entrepreneurship

• Ministry of Labour and Social Policy - Program for Social Innovation 
(employment and social innovation - EaSi) 

• Regional Development Bureau

GET FINANCED
Macedonia
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Business Creation STEP BY STEP

• Support from international financial organizations:
• IPARD 

• UNDP in the former Yugoslav Republic of Macedonia 

• Macedonia - U.S. Agency for International Development – USAID 

• European Bank for Reconstruction and Development (EBRD) Enterprise Growth 
Programme (EGP) 

• Crimson Development Fund

• Dutch Economy and Trade Support Programs and Instruments

• Swiss Agency for Development and Cooperation 

• JASMINE - Joint Action to Support Micro-finance Institutions in Europe

GET FINANCED
Macedonia
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• The General Direction of Industry and Small and Medium Enterprises have the 
following funding instruments and programmes: http://www.creatuempresa.org/es-
ES/PasoApaso/Financiacion/Paginas/Financiacion.aspx

•ICO. https://www.ico.es/web/ico/lineas-ico

GET FINANCED
Spain
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Funding opportunities can be reached through national and european
programmes. All the updated information is available here: 

-startupgreece.gov.gr/Funds4U
-www.enterprisegreece.gov.gr/en/greece-today/why-greece/access-to-

financing

GET FINANCED
Greece
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Website Chamber of Commerce

HTTP://www.kvk.nl/english/

Website Netherlands Enterprise Agency

english.rvo.nl

GET FINANCED
Holland
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Ways of naming your 
business
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HOW TO CREATE A 

LOGO
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